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Business Summary: Commercial Banking (MIC: 8.1 SIC: 6029 NAIC: 522110) 

Royal Bank of Canada is engaged in personal and commercial banking (RBC Banking), wealth management (RBC Investments), insurance 
(RBC Insurance), corporate and investment banking (RBC Capital Markets) and transaction processing (RBC Global Services). In the U.S., 
Co. provides personal and commercial banking, mortgage origination, insurance, full-service brokerage and corporate and investment banking 
services through RBC Centura and its subsidiaries RBC Mortgage and RBC Builder Finance, as well as through RBC Insurance, RBC Dain 
Rauscher and RBC Capital Markets. As of Oct 31 2005, Co. had total assets of C$469.52 billion, loans of C$191.91 billion and deposits of 
C$306.86 billion. 

Recent Developments: For the quarter Jan 31 2006, net income advanced 19.6% to C$1.17 billion compared with C$979.0 million in the 
corresponding period of the previous year. Results for 2005 included business realignment charges of C$2.0 million. Net interest income 
increased 4.1% to C$1.76 billion from C$1.69 billion in the year-earlier quarter. Total interest income climbed 27.9% to C$5.06 billion, while 
total interest expense grew 45.8% to C$3.30 billion. Provision for credit losses fell 56.5% to C$47.0 million. Non-interest income increased 
4.4% to C$3.21 billion, while other non-interest expense grew 4.3% to C$2.76 billion. 

Prospects: Co. is encouraged with strong earnings growth and return on equity. In particular, Co. is very pleased with the performance of 
its RBC Canadian Personal and Business segment, with revenue up substantially and well in excess of expense growth. Meanwhile, Co. is 
benefiting from solid top-line growth due to strong volume growth in its banking, wealth management and insurance operations, largely 
underpinned by favorable North American business conditions and driven by Co.'s growth initiatives. The growth was achieved despite 
weaker trading results and a reduction in the translated value of U.S. dollar-denominated revenue due to the strengthening of the Canadian 
dollar. 
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(Can$ in Thousands) 3Mos_ 10/31/2005 10/31/2004 = 10/31/2003 10/31/2002 = 10/31/2001 10/31/2000 10/31/1999 
Earnings Per Share 2.71 2.56 2.12 2.19 1.97 1.77 1.70 1.24 
Cash Flow Per Share (19.21) (23.01) 0.58 (5.72) (2.25) (4.52) ine 34 
Tang Book Value Per Share 11.37 11.24 9.68 9.43 8.70 7.90 8.63 7.91 
Dividends Per Share 1.220 1.175 1.010 0.860 0.760 0.690 0.570 0.470 
Dividend Payout % 45.10 45.81 47.75 39.18 38.68 38.87 33.53 37.90 
Income Statement 

Interest Income 5,060,000 16,958,000 13,776,000 14,053,000 14,672,000 17,307,000 16,109,000 14,200,000 
Interest Expense 38,272 10,188,000 7,083,000 7,411,000 7,514,000 10,810,000 10,830,000 —_ 9,083,000 
Net Interest Income 1,764,000 6,770,000 = 6,693,000 = 6,642,000 += 7,158,000 6,497,000 = 5,279,000 5,117,000 
Non-Interest Income 2,953,000 9,310,000 = 8,438,000 = 7,378,000 = 5,355,000 = 5,499,000 = 4,192,000 3,544,000 
Income Before Taxes 1,510,000 4,702,000 = 4,220,000 = 4,592,000 = 4,235,000 = 3,892,000 += 3,640,000 =. 2,707,000 
Income Taxes 332,000 = 1,278,000 ~—:1,232,000 ~—:1,460,000 ~—:1,365,000 ~—:1,350,000 ~—:1,412,000 974,000 
Net Income 1,171,000 3,387,000 =. 2,817,000 3,005,000 2,762,000 2,435,000 = 2,208,000 ~_—-1,725,000 
Average Shares 1,304,378 1,304,680 1,311,016 ~—:1,338,032 1,356,240 ~—:1,294,432 1,219,730 ~—-1,264,608 
Balance Sheet 

Net Loans & Leases 192,757,000 190,416,000 186,543,000 170,394,000 169,258,000 178,822,000 165,941,000 152,166,000 
Total Assets 487,874,000 469,521,000 429,196,000 403,033,000 376,956,000 362,483,000 294,054,000 273,298,000 
Total Deposits 314,872,000 306,860,000 270,959,000 259,145,000 243,486,000 235,687,000 206,237,000 187,897,000 
Total Liabilities 467,639,000 449,674,000 410,992,000 384,658,000 358,173,000 344,278,000 280,757,000 260,890,000 
Stockholders' Equity 20,235,000 19,847,000 18,204,000 18,375,000 18,783,000 18,205,000 13,297,000 12,408,000 
Shares Outstanding 1,290,982 1,293,501 1,289,495 = 1,312,042 ~—-:1,330,514 1,348,041 1,204,796 1,235,536 
Statistical Record 

Return on Assets % 0.76 0.75 0.68 0.77 0.75 0.74 0.78 0.63 
Return on Equity % 18.02 7.80 15.36 16.17 14.93 15.46 17.13 14.20 
Net Interest Margin % 34.86 39.92 48.58 47.26 48.79 37.54 32.77 36.04 
Loans to Deposits 0.61 0.62 0.69 0.66 0.70 0.76 0.80 0.81 
Price Range 46.28-31.55 43.10-30.93 32.80-29.25 32.45-26.85 29.35-23.28 26.51-21.38 24.15-13.88 20.94-15.07 
P/E Ratio 17.08-11.64 16.84-12.08 15.47-13.80 14.82-12.26 14.90-11.82 14.98-12.08  14.21-8.16 16.89-12.16 
Average Yield % 3.09 3.22 3.28 2.93 2.90 2.85 3.11 2.68 
Address: Royal Bank Plaza, 200 Bay Officers: Gordon M. Nixon - Pres., C.E.O. Peter Investor Contact: 416-955-7803 
Street, Toronto, M5J 2J5 Armenio - Head U.S. & International Transfer No of Institutions: 127 

Telephone: 416-974-5151 Agents:The Bank of New York, New York, NY Shares: 540,733,056 % Held: 41.98 
Web Site: www.rbc.com 
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